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ANDHRA BANK 

(A GOVT. OF INDIA UNDERTAKING) 
(Central Office : Personnel Department) 
NOTIFICATION 

Hyderabad, the 1st March, 1995 

No. 666|20|LEGAL)407.—In exercise of the 
Powers conferred by Section 19 of the Banking 
Companies (Acquisition and Transfer of Undertak¬ 
ings) Act, 1980 (40 of 1980), the Board of Direc¬ 
tors of Andhra Bank in consultation with the Re¬ 
serve Bank of India and with the previous sanction 
of the Central Government, hereby makes the follow¬ 
ing Regulations further to amend the Andhra Bank 
Officer Employees’ (Acceptance of Jobs in Private 
Sector Concerns after Retirement) Regulations 1984 
(hereinafter referred it to as the Principal regula¬ 
tions) Namely :— 

1. (i) These Regulations may be called the 
Andhra Bank Officer Employees’ Accept¬ 
ance of Jobs in Private Sector Concerns 
after retirement (Amendment) Regula- 
tiww, 1995. 


(ii) They shall come into force on the date of 
their publication in the Official Gazette. 

2. Regulation 4 of the principal regulations shall 
be renumbered as Sub regulation (1J thereof and 
after sub-regulations (1 ) as so renumbered and the 
proviso thereto, the following .sub regulation shall be 
inserted, namely :— 

“(2) Where au officer employee has applied for 
previous sanction to the Board or, as the 
case may be, to the competent authority 
under sub regulation (1). the Boaul or the 
competent authority shall either permit the 
employee to take up employment in the 
private concern or refuse such permission 
after giving the employee an opportunity 
of being heard: 

Provided that where the Board or the compe¬ 
tent authority does not communicate its 
permission or refusal to the applicant 
within ninety days of the receipt of the 
application by it, the' Board or the com¬ 
petent authority shall be deemed to have 
permitted the employee to take up em¬ 
ployment in private concern: 

Provided further that where the Board or the 
Competent Authority has called for fur¬ 
ther information or clarification from the 
employee, the period taken by the em¬ 
ployee in furnishing the required infor¬ 
mation or clarificat’on shall b? excluded 
for the purpose of computing the afore¬ 
said period of ninety days,", 

C.H. RAJA RAO, General Manager (Personnel) 
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